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Premiums  on  the  longer  lengths  of  Middling  cotton  are  much  higher 
than  a  year  ago  and  are  the  highest  since  1925-26,  but  they  are  still 
slightly  below  the  1942  loan  level.    the  consumption  of  l-l/8  inch  and 
longer  Upland  cotton  increased  sharply  last  season  and  will  continue 

LARGE   FOR  THE   DURATION   OF  THE  WAR.      The  CARRY-OVER   ON   AUGUST    I  WAS 
LARGER  ThAN   GENERALLY  EXPECTED,   BUT   PRESENT    INDICATIONS   ARE  THAT  PRO- 
DUCTION THIS  YEAR  MAY  BE   CONSIDERABLY  BELOW  EARLY  SUMMER  EXPECTATIONS. 
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THE    COTTON  SITUATION 
Summary 

Acreage  planted  to  varieties  expected  to  produce  cotton  having  a 
staple  length  of  1-l/g  inches  and  longer  appears  to  have  increased  consid- 
erably  this  year.     Total  production  of  Upland  cotton  also  is  materially 
higher  than  last  year.    However,  graving  conditions  have  "been  such  as  to 
prevent  the  expected  increase  in  production  of  long  staplo  Upland  cotton, 

G-innings  through  October  17  totaled  about  8,2  million  running  balea 
or  about  60  percent  of  the  estimated  production  this  season.    The  average 
staple  length  for  the  season  to  date  is  32,1  thirty-seconds  of  an  inch  or 
0.5  thirty-seconds  shorter  than  for  the  corresponding  period  last  season,; 
Through  October  17  a"bout  36. h  percent  of  the  ginnings  was  shorter  than 
1  inch;  57.0  percent  from  1  to  1-3/3?-  inches;  and  6,6  percent  1-1 /8  inches 
and  longer.    This  compares  with  28,2  percent,  63,7  percent,  and  8,1  percer 
respectively  for  the  corresponding  period  last  season. 

The  price  of  Middling  15/l6  inch  cotton  has  risen  slightly  hut  day- 
day  fluctuations  have  "been  small.  On  October  28  the  10  market  average  pr: 
was  19.09  cents,  the  highest  since  late  July  and  about  2/5  cent  higher  than 
month  earlier.  Discounts  on  about  all  grades  of  short  staplo  cotton  cont: 
to  widen  in  recent  months,  and  the  premiums  on  higher  grades  of  long  stap! 
cotton  have  tended  to  narrow  in  recent  weeks.  A  further  widening  has  beei 
noted  in  the  premiums  over  New  York  futures  prices  for  most  staple  lengths 
in  Carolina  and  New  England  mill  areas. 

In  order  to  help  assure  the  prompt  harvesting  of  American— Egyptian 
cotton,  the  G-overnment  purchase  price  was  increased  to  h^-l/h  cents  per  poll 
net  weight  for  Sx?  No,  2  having  a  staplo  length  of  1-1 /2  inches.  This 
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compares  with  tho  earlier  purchase  price  qf  39—3 cents  per  pound.  This 


price  rise  was  reflected  b;T  an  increase  at  I\Tew  England  mill  points  from_ 
.U5.60  cents  on  October  9  to  ^7.95  cents  on  October  l6,  only  2  days  after  the 
Government  purchase  price  increase  was  announced,  and  "by  October  23  the 
New  England  price  of  SxP  had  risen  to  1+8..52  cents e    This  widened  the 
premium  of  SxP  cotton  over  imported  Egyptian  Giza  7  to  2.22  cents  per  pound 
compared  with  an  average  difference  of  6,25  cents  during  September. 

Cotton  consumption  totaled  9^6,000  bales  during  September,  compared 
with  925»COO  bales  in  August.     Increases  over  August  also  occurred  in  the 
consumption  of  American— Egyptian  and  imported  cottons,  but  September  levels 
were  below  the  levels  reached  several  months  earlier. 

—  October  28,  19^2 

THE  IOMSSTIC  SITUATION 

Cotton  Prices  Advance  Slightly;  Reach 
Highest  Level  Since  -July 

Cotton  prices  increased  slightly  during  the  past  month,  averaging 
19,09  cents  per  pound  in  the  10  designated  spot  markets  on  October  28.  This 
was  the  highest  since  late  July  and  about  2/5  cent  higher  than  a  month 
earlier.    T-xy- to-day  fluctuation.3  have  been  small  during  most  of  tho  last 
2  or  3  months,'  failing  generally  to  respond  either  to  the  Government  crop 
report  of  l!:-:  023;000  bales  in  September  or  the  passage  of  the  -anti— in  flat  ic*'  - 
bill.    The  latter  raised  the  Government  loon  rate  on  cotton  from  85  to  90  • 
percent,  and  lowered  the  minimum'  level  at  which  ceiling  prices  on  raw  cotton 
could  be  placed. 

Discounts  on  most  grades  of  short  staple  cotton  have  continued  to 
increase  during  the  past  month  or  two.    There  lias  been  some  narrowing  of 
premiums  on  tho  higher  grades  of  the  longer  lengths.    Premiums  on  the'  higher 
grades  of  medium  staple  cotton  have  increased  slightly. 

Government  ?p rcho.se.  ~?rico  for  Sx?  Cotton 
Increased  3~l/2  Co.vh^  per  ^ennd 

In  order  to  help  assure  the  prompt  harvesting  of  American-Egyptian 
cotton,  the  Commodity  Grodit  Corporation  increased  the  price  at  which  it  will 
purchase  c:>vfccm  fro-ii  Lfto  If/-:?  crop*    The  addition  of  3-1/2  cents  per  pound  to 
the  33-3 /-r  ocatsi  wh.--'- h  bad  already  been  amiouaccd  makes  a  current  Government 
purchase  price  of  h3-1/U-  cents  per  pound  net  weight  for  SxP  tfo.  2  having  a 
staple  length  of  1-1 / 2  inches. 
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At  Uo>w  England  mill  points  the  price  of  S±P  ITo.  2,  l-l/2  inches, 
increased  from  45.30  cents  in  September  to  45. oO  cents  on  October  9.  By 
October  1 6,  only  2  days  after  the  Government  announced  its  higher  purchase 
price,  the  price  had  increased  to  47„95  cents  and  "by  October  23  it  had  rise: 
to  48.52  cents.    This  widened  the  spread  over  imported  Egyptian  cotton  (Giz; 
to  S.22  cents.    This  compares  with  an  average  spread  of  6.25  cents  during 
September  and  3.39  in  1941-42. 

Consumption  Advances  in  September;  Annual 
Bate  About  11,6  Million  Bales 

Cotton  consumption  during  September  totaled  966,149  bales,  a  gain  o 
41,000  bales  over  August.     The  gain  over  August  was  obtained  partly  as  a 
result  of  slightly  more  working  days  and  partly  as  a  result  of  an  increase 
the  daily  consumption  rate  from  44,052  bales  to  44,937  bales.     This  is 
equivalent  to  an  annual  consumption  rate  of  11.6  million  bales,  which  compar 
with  an  actual  consumption  of  11.2  million  bales  in  the  1941-42  season. 

In  addition  to  the  gain  in  total  cotton  consumed,     advances  were  also 
shown  in  the  quantity  of  American— Egyptian  cotton  and  the  quantity  of  imporWI 
cotton  consumed  during  the  month,    American-Egyptian  consumption  increased 
from  4,147  bales  in  August  to  4,366  bales  in  September.    Domestic  consumption/! 
of  foreign  cotton  increased  from  15,194  bales  to  lb, 5S2  during  the  sane  pcrM 

Ginnings  of  Anoric an— Egyptian  Cotton  3clow 
Level  of  Year  Ago  Despite  Larger  Crop 

Starlings  through  October  17  totaled  about  8.2  million  running  bales*1 

about  60  percent  of  the  estimated  production  this  season  and  compares  with  | 
about  65  percent  to  the  same  date  last  season.  largely  as  a  result  of  dif-^ 
ficulty  in  obtaining  pickers,  the  above  figures  contains  only  10,000  .bales  i 
American-Egyptian  cotton  or  about  l/lO  of  estimated  production  whereas  to  tl 
same  date  last  fall  ginnings  of  American-Egyptian  totaled  11,400  bales  or  al 
1/5  of  last  year's  crop. 

Staole  of  1942  Crop  Slightly  Lower 
Than  in  1941 

Of  the  8.2  million  bales  of  cotton  ginned  through  October  17  about 
36.4  percent  was  shorter  than  1  inch,  57.0  percent  from  1  to  1-3/32  inches, 
and  6.6  percent  1-1 /S  inches  and  longer.    These  percentages  compare  with  28. 
65.7»  and  8.1  percent  respectively  during  the  same  period  in  1941  and  41.0, 
52.7,  and  6.2  during  the  corresponding  portion  of  1940.     The  average  staple 
length  of  ginnings  through  October  17  was  32.1  thirty-seconds  of  an  inch, 
compared  with  32.6  in  1941  and  32.0  in  1940.     Since  the  cotton  ginned  in  the 
latter  part  of  last  season  averaged  shorter  than  that  ginned  earlier,  the 
average  for  the  entire  season  declined  0.6  thirty-seconds  of  an  inch  from  t 
average  through  Octobnr  17  in  191!!  and  0.04  thirty-seconds  of  an  inch  in  19 


With  about  40  percent  of  the  crop  remaining  to  "be  ginned  after 
October  17,  t hero  is  the  possibility  that  the  staple  length  of  the  total  crop 
nay  be  somewhat  different  than  the  length  of  ginnings  through  mid-October. 
For  example,  last  season  28.2  percent  of  the  ginnings  through  nid-Octobcr 
was  below  1  inch,  but  by  the  end  of  tho  season  the  percentage  had  increased 
t°  37.5*    The  proportion  of  medium  staple  cotton  declined  from  63,7  to  55*7 
percent,  and  the  proportion  of  lorg  staple  cotton  from  8,1  to  6,7  percent, 
A  similar  comparison  of  the  averages  through  mid-October  and  those  for  the 
entire  season  in  1940  shows  that  the  proportion  of  short  staple  cotton  had 
decreased  from  41,0  to  ^0.2  percent,  medium  staple  load  increased  from  52,7  *° 
jjrl.H?i  and  long  staple  had  decreased  from  6,2  to  5*3  percent. 

Although  tho  proportion  of  the  crop  in  each  of  the  various  staple 
length  groups  may  change  as  the  season  progresses,  a  continuation  of  tho 
erecntages  of  the  season  through  October  17  would  give  a  production  of  about 
.8  million  running  bales  of  cotton  below  1  inch,  of  which  1,1  million  bales 
would  bo  7/8  inch  and  shorter;  7.6  million  bales  of  cotton  would  have  a  staple 
length  of  1  to  1-3/32  inches;  and  0,9  million  bales  of  cotton  would  bo  l-l/8 
inchoo  and  longei,  ,  Cn  the  other  hand,  due  to  the  improvement  in  the  staplo  ; 
length  of  cotton  ginned  during  the  first  half  of  October,  a  continuation  of 
the  recent  distribution  between  staple  lengths  rather  than  the  distribution 
for  the  soo.son  to  date  would  give  a  production  of  about  4,7  million  bales 
below  1  inch  including  slightly  more  cotton' below  29/32  inch;  7.6  million 
bales  of  medium  staple  and  almost  1  million  bales  of  cotton  having  a  staple 
length  of  1-1/8  inches  and  longer.     Should  the  crop  bo  so  composed,  the 
increase  in  carry-over  on  August  1,  I9H3  would  be  almost  all  if  not  entirely 
in  short  staple  cotton,  of  which  there  is  already  more  than  an  abundant  supply. 
The  carryover  of  medium  staple  cotton  might  not  be  greatly  different  than  had 
been  previously  expected,  "out  a  sharp  decline  in  the  carry-over  of  long  staple 
cotton  would  be  likely  to  result. 

The  grade  of  the  13U2  crop  is  about  the  same  as  in  1941.  Through 
mid-October  90,8  percent  of  ginnings  was   classed  as  white  compared  with  90,9 
in  I9U1  and  93,0  in  19*40,  and  84,5  percent  was  white  Strict  Low  Middling  and 
better  compared  with  84.3  in  1941  and  90,6  percent  in  1940.     The  index  of 
grade  was  97.0,  compared  with  97.0  during  the  corresponding  part  of  last 
season  and  98.6  in  1940, 

Particularly  Profitable  This  Pall  to  Buy  Cottonseed 
Meal  Instead  of  Feeding  Cottonseed 

The  farm  price  of  cottonseed  was  $43.33  per  *on  on  September  15,  At 
the  same  time  the  average  price  paid  by  farmers  in  the  United  States  for 
cottonseed  meal  v;as  $2,32  per  100  pounds  or  $U6,40  per  ton.     The  average  for 
the  cotton-feeding  States  would  probably  be  lower  because  the  national  average 
reflects  transportation  charges  to  other  regions. 

Although  in  past  years  farmers  have  used  as  feed  and  fertilizer  from 
8  to  21  percent  of  the  cottonseed  produced,  this  proportion  might  well  be 
reduced  in  view  of  the  current  situation.    With  farm  prices  of  cottonseed  and 
cottor^socd  nasal  at  the  levels  of  September  15,  a  farmer  can  buy  about  1,950 


s 
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pounds  of  cottonseed  meal  v/ith  the.  returns  from  1  ton  of  cottonseed,,  a  nuch 
larger  than  average  quantity.  Since  the  percentage  of  digostiblo  protein 
is  about,  twice  as  high  in  a  pound  of  cottonseed  meal  as  in  a  pound  of  cotton- 
.  seed,  a  farmer  can  nearly  double  his  available  digestible  protein  by  selling 
his  cottonseed  and  buying  cottonseed  meal  v/ith  the  proceeds. 

Hot  only  does  the  farmer  obtain  mere  digestible  protein  by  exchanging 
a  ton  of  cottonseed  for  its  valuo  equivalent  of  cottonseed  moal  but  oil  mills! 
are  thus  supplied  with  enough  seed. to  produce  an  average  of  about  320  pounds f 
of.  crude  cottonscod .oil  and  180  pounds  of  cotton  linters       both  of  which  aro 
.much  needed  for  war  purposes. 
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Cotton,  American-Egyptian  (SxP)  and  Egyptian  Giza: 
specified  locations,  August  I9I+Q  to  date 


Prices  in 


Period 


Aug, 

Sept . 

Oct. 

Nov. 

Dec. 

J  an. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Av.  kj 

ISkl 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 
I  Jan. 
i  Feb. 

Mar. 

Apr. 

May 

June 

July 

Av. 

AuJ^2 

Sept. 

Sept.  1+ 
11 
13 

25 
2 

9 

16 
2^ 


Oct. 


2U.7 
27.2 
2S.1 
25.5 
28.0 

30.-3 
31.2 

.31.1 
30.3 
29.3 
30.0 

30.7 

30,0S 


32.2 
30.0 

29.3 
25.1 
28.7 
33.3 

33.5 

39.3 
39.7 

U0.3 

39.7 

Ho.  3 

u 

i+c.o 
1+1.0 

u 

It 

1/ 

I 

It 

3 


u 

31.32 
33.3s 
33.35 

35.13 
35.60 

37»oo 
36.03 
36.56 
^6.50 
37.50 

38.2* 
35.61 


37.00 
36.25 
3^.20 
33.00 
3U.6I 
1+3. 2Q 
Id*.  33 
H5.0U 

^5.73 
1*6.51 
1+6. *8 
1+6.63 
Hi.  10 

1*6.91 
1*7.10 
H6.90 
1*6.85 
H6.S5 
1*7.30 
1*7.80 
1*7.00 
1*9.65 

p.0.2S 


tian  (SxP)  1-1/2  inches 

Egyptian  Giza  No. 7 

!  Ko:.  3 

No.  1 

No.  2 

"  No.  3 

Act  ual 

+  or  - 
difference 

■from 
SxP  ITo.  2 

2/29.00 
29.3s 
31.25 
32.15 

33.63 
31+.00 

35.50 

3?- 13 
35.00 
35.00 
3^.50 
36.25 
3^.1+s 


35.50 
3U.50 
32.60 
31.00 
32.66 
1*1.13 
1**2,51 

1*3.23 
1+3.70 
HH.25 
kk,  29 
1*1*.  1*1 
39.15 

1*1*.  76 
1*5.19 
l*lf.95 
1*5.00 
1*5  ..00 
1*5.30 
1*5.  SO 
1***50 

1-7*35 

Ug.U2 


U 
27.25 

29.50 
29.1*5 
30.00 
31.60 
33.50 

33.13 
33.00 

33.00 
33.00 

33.25 
31.52 


32.00 

31.75 
30.60 
29.00 
29.95 
36.87 
37.71 
33. 7H 
39.31* 

1*1.31* 
1*1.1*5 

i*o.97 
35.35 

1*1.1*1 

1*1.95 
1*1.65 
1*1.70 
1*1.65 
1+2.30 
1*2.30 
1*2.35 

ip+.i*o 


1/ 
31.25 
3I.9U 
32.70 
3U.63 
35.60 
36.25 
36.00 
36.OO 
36.60 
36.25 
36.5O 

31*.  ss 


36.50 

31*.  00 
32. 80 
3D.  1*1* 

31+.H9 

^3.53 
1*1*.  61 
1+5.21 

U5. 88 
1*6.61 
1+6.68 

H6.71* 
1*0.62 

1*7.01 

1*7.23 

1*7.10 

1*6.95 
1+6.95 


l+7„90 
1*7.90 
H7.10 

1+9.75 

,07  50.   

iral  'Market  in 


3/23.67 
30.25 
30.88 
31.60 

33.50 
3U.H0 

3u-75 

3I+.50 

31*.  50 
3H.  90 
35.25 
35.50 
33-22 


35.50 
3^.00 
31.30 
23.69 

33.23 
1*1.67 

1*2. 

1+3-  35 
1*3.88 
1+1*.  35 
1+1*.  39 
1*14.52 
33.  SS 

1*1*.  36 
1*5.30 
1*5.10 
1*5.10 
1*5.10 
1*5 .90 
1*5,90 
1*5,60 
1*7.95 

i^:.^2_ 


Cents 

Cents 

Cents 

It 

31.  si* 

+ 

.3.17 

28.25 

32.20 

+ 

1.95 

29.19 

30.26 

.62 

27.90 

30.1*2 

1.18 

30.38 

30.51 

•2.99 

31.50 

30.15 

U.25 

31.50 

30.15  . 

1+.60 

28.83 

29.8I* 

1+.66 

27.OO 

29.59 

1+.91 

28.20 

30.10 

1*.80 

30.00 

30.68 

1*.57 

30.00 

30.99 

U.51 

29.35 

30.56 

2.66 

30.00 
31.00 
29*05 
26.25 
29. 1+3 
37.27 

37-93 
33.81+ 

ho  .15 

1*1.1*1* 
1+1.55 

Ul.  OS 

35.33 

1*1.51 
1*2.06 

1*1,80 
Hi.  80 

Hi.  75 
1*2.90 
1+2.90 
1*2.1+5 
HI+.50 
iL5^l7 


31.30 
31.  H9 
31.20 

31.33 
32.71* 

3^3 
35.15 
36.30 
38.95 
1*1 . 10 

1*0.95 
1*0.90 
35.  H9 

33. 80 

39.05 
39.05 
39.05 
39.05 
39.05 
39.30 

39.30 
1*0.30 
1*0.30 


1*.20 

1.51 

0.10 
2.6U 

0.51* 
7.21+ 

7.50 
7.05 
H.93 
3.25 
3.1+1+ 
3.62 
3.39 

6.06 
6.25 
6.05 
6.05 
6.05 
6.85 
6.60 

5. 80 

7.65 
8.22 


Compiled  from  reports  of  the  Agricultural  •  Marketing  Administration  except  the  price 
paid  to  farmers  in  Arizona  which  is  from  reports  of  the  Bureau  of  Agricultural 
Economics. 

1/  Not  available.  2/  Quotation  for  August  30  only.  3/  Based  on  three  quotations. 
4/  Straight  averages  of  items  shown  except  farm  price  which  is  a  weighted  average. 
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OCTOBER  19^2 


-  10  - 


Cotton,  grade  and  staple  length  of  cotton  purchased  in  the  open 
market  by  the  Federal  Surplus  Commodities  Corporation, 
September  26,  19^2  and  October  17,  19U2  l/ 


Staple  length 
( inches) 


Rain  grown 


Irrigated 


V.'hite 


' Spotted 


Extra 
White 


Strict 

Middling 


;Middling;  Stri?t  ^Middling 


White 


Good 


Strict 


] Middling 


: Bales  2/ 

Bales  2/  Bales  2/  Bales  2/  Bale 

s  2/  Bales  2/  Bales  2/ Bale! 

September  26, 

1942 

-7  /c 

7/8  : 

13,350 

0 

0 

0 

0 

0 

17, 

29/32 

1,050 

7,325 

0 

0 

.  0 

0 

0 

s, 

15/16  ! 

350 

18,^50 

0 

0 

0 

0 

18, 

31/32  ; 

2,500 

13,^50 

0 

0 

0 

0 

0 

16.; 

1 

2,  900 

22, 000 

0 

0 

0 

0 

0 

24, 

1-1/32  J 

3,650 

28, 6C0 

0 

0 

0 

0 

0 

32, 

1-1/ lb  : 

1,100 

6,100 

0 

2,050  100 

\  5U6 

M30 

18, 

1-3/32  : 

1,850 

6,35s 

0 

0 

0 

0 

0 

s, 

1-1/8  ; 

1,20c 

^,677 

0 

0 

0 

150 

550 

6, 

I-5/32  : 

0 

5,222 

0 

0 

0 

0 

0 

5. 

Total  i 

18,850 

125, 532 

0 

2,050  100 

i+,696 

4,680 

155. 

October  17, 

19^2 

7/8  i 

9,275 

28,^25 

1+50 

0 

0 

0 

*o:. 

38. 

29/32  j 

1,300 

13,925 

200 

0 

0 

0 

0 

15. 

15/16  : 

2,  350 

7.700 

0 

0 

0 

0 

0 

10-, 

31/32  : 

1,500 

8,150 

0 

0 

0 

0 

0 

9, 

1  : 

1,050 

9,^50 

0 

0 

0 

0 

0 

10, 

I-I/32  : 

1,650 

3/29.200 

0 

0 

0 

0 

0 

3Q, 

1-1/16  ! 

^,062 

15,980 

0 

0 

0 

1,200 

M. 

22, 

1-3/32  : 

50 

0 

0 

0 

0 

Q 

0 

1-1/8  : 

800 

0 

0 

0 

0 

0 

0 

Total  : 

23,237 

112,930 

650 

0 

1,200 

0 

138, 

Compiled  from  records  and  reports  of  the  Agricultural  Marketing  Administration. 
1/  Preliminary,   subject  to  revision. 
2/  Bales  of  U78  pounds  net  weight. 

2/  Includes  2,000  bales  of  Strict  Middling  Leaf,  Middling  Color  Cotton. 
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Estimated  staple  length  of  Upland  cotton  ginned. 


Oct . 

L  -  Oct . 

17  : 

Season 

through 

Oct.  17  * 

Pull 

Staple  length 

(, inches; 

19^ 

19^1  '. 

19^2  : 

19^0  1 

19^1  ! 

19U2  ; 

19^0  ! 

19Ul 

:  Pet. 

Pet. 

Pet. 

Pet. 

Fct. 

Pet. 

Pet. 

Pet.  - 

l~3/l6  a11^  shorter 

!  1.3 

.7 

2.2 

1.6 

.  6 

2.2 

2.7 

7/8 

3.8 

6.2 

5-7 

2.7 

5.8 

6.3 

6.4 

29/32 

:  5.5 

5.0 

5.8 

7.1 

3.6 

6.3 

6.7 

5.1 

15/16 

10.0 

11.0 

9.3 

12.8 

9.9 

10.6 

11.9 

11.1 

31/32 

:  10.7 

12.0 

9-7 

13.8 

11.  h 

11.5 

12.6 

10.6  : 

1  ; 

16.2 

20.3 

15.5 

I8.9 

19.1+ 

17.5 

17.9 

17,33 

1-1/32 

.  16.2 

22.1 

17.8 

15.5 

22.7 

19.7 

16.0 

19.61 

1-1/16 

:    15.  k 

13.2 

15.5 

11. u 

15.5 

13.U 

13.1 

12.9  ; 

1-3/32 

.     10.  k 

6.1 

9.5 

6.9 

6.1 

S.h 

7.^ 

5.9 

1-1/8  ; 

.  5-9 

2.8 

U.S 

3.8 

3.3 

3.5 

3.3 

3.1 

1-5/32 

2.2 

1.2 

1.5 

l.U 

2.0 

1.2 

1.1 

1.5 

1-3/16 

•  9 

.7 

.7 

.5 

1.2 

.7 

.k 

.9 

1-7/32 

•  3 

.u 

•  5 

.2 

.6 

A 

.1 

A 

l-l/U  and  longer  : 

.6 

.7 

1.0 

•  3 

1.0 

.8 

.h 

.8 

no  staple  l/ 

2/ 

2/ 

2/ 

2/ 

.1 

.1  . 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

7/8  and  snorter 

:  5.7 

u.5 

8.H 

7.3 

3.3 

8.0 

9.0 

10.5 

Below  1 

•  3i.9 

32.5 

33.2 

1*1.0 

28.2 

36.  k 

U0.2 

37.5 

x  -  1-3/32 

58.2 

61.7 

58.3 

52.7 

63.7 

57.0 

5U.1+ 

55.7 

1-1/8  and  longer 

:  9-9 

5.3 

8.5 

6.2 

3.1 

6. 6 

5.3 

6.7 

no  staple  If 

•  2/ 

2/ 

2/ 

2/ 

2/ 

.1 

.1 

J.  OT-dl 

.  xOU.J 

i  (~\C\  r\ 

1UU.U 

100.0 

100.0 

t  nn  r\ 
1UU .  u 

i'JU  .U 

t  An  n 
1UU .  U 

Average  staple  length 

in  32nds  of  an  inch  ^/ 

:  32.5^ 

32.3 

32.  k 

31.96  32.6 

32.1 

31.92 

31.98 

Compiled  from  reports  of  the  Agricultural  Marketing  Administration. 

1/  Includes  all  hales  for  which  no  specific  length  is  assigned  because  of 

character  defects. 

2/  Less  than  0.05  percent. 

3/  Average  calculated  "by  using  as  weights  the  numerical  equivalents  of  the  lengths 
in  32^d  of  an  inch. 
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STATISTICAL  SUMMARY 


Item 


Unit 
or  "base 
rericd 


■■rice  s ; 

Jj  Middling  15/16-inch,  10  markets  .... 

1  Farm,  United  States   

I;  Parity  


Cent 
Cent 
Cent 


I  Farm,  percentage  of  parity   :  Percent 

ft  Premium  of  1-l/S  inches  over  "basis  2/i 


Merrohis 


Point 


19ul 


Sept. 


13-l2 


July 


Au* 


Sept. : 


Pet. 

of  a 
year 
ago 


Carolina  "3"  mill  area  Point 

pew  England  mill  area  :  Point 

American-Egyptian,  farm,  Arizona  Cent 
SiS?    Hew  England  mill  points  j/  . ...:  Cent 

Clotn,  17  constructions   :  Cent 

Mill  margin  (17  constructions)   :  Cent 

Cottonseed,  farm  price   :  Dollar 

I  Cottonseed,  parity  :  Dollar 

J  Cottonseed,  farm,  pet.  of  parity  Percent 
ionsumption:  : 

Total,  during  month  :  1,000  bales: 

Per  day,  total   !  Bale 

American-Egyptian  cotton  :  Bale 

Ip indie  activity:  : 

.  Spindles  in  place   :  Thousand 

,  Active  spindles   :  Thousand 

Percentage  active   Percent 

Hours  operated,  total   :  Million 

Hours  per  spindle  in  operation  ....«,!  Hour 

Hours  per  day  hj   ;      Hour  , 

stocks,  end  of  month:  : 

Consuming  establishments  ■ :  1, 000  bales: 

Public  storage  and  compresses   .:  1, 000 "bales: 

total  %f  :  1,000  bales 

Egyptian  cotton,  total  r/   :      3ale  : 

American-Egyptian  cotton,  total  j)/  . :  Bale  : 
Lndez  numbers:  :  : 

Cotton  consumption  :  19^5-39=100 

Spindle  activity  6/   :    Percent  : 

Frices  paid,  interest  and  taxes  .... S^lO-l^lOOj 

Industrial  production  s  i-35«39=10Cs 

Wholesale  trices   2.^10-14=100: 


17.10 

17»53 
17.11 


143 
231 
306 
30.0 
33.C0 
37.22 
20.01 

1+9.83 
31,12 
160 

873.0 
40,336 
2,430 

22,973 
22,96*4 

99-9 
10,407 

tea 
1U3 

I,  635 

II,  526 

13rl6l 
42,983 
17,5^2 


19.42  13.57  13.72 

18. 55  18. 03  IS. 59 

13.85  18. 85  13.97 

93  96  99 


450 

635 
660 
40.3 

44.  52 
40.62 
21.27 
U3.2O 
34.23 
126 


450 
65O 
675 

4o.o 

44.36 

40.62 

22.17 
44.04 
34.23 
123 


444 
644 
669 
41.0 
45.30 
40.62 
22.03 

*5»33 
34.28 
132 


156 
124.0 
138 
161 
1^4 


994,6    925.I  966.I 
43,2^1  44,052  44.937 
4,723    4,147  4,366 

23,9o3  23,955  23,924 
23,112  22,97*  22,95b 

96. U     95-3  56.0 
11,484  10,931  11,191 
497       473  468 
16.0      15.4  15.6 

2,253  1,9*9  1,812 

7,632  7v5*6  9,724 

9,88s  9,*95  H,536 

39,^24  52,577  53,216 

25,074  22,264  23,935 

166  169  172 
130,2  136.4  134.9 

152    152  153 

130  133  135 
144       145  145 


109 
106 
111 

91 

310 
229 
219 
137 
137 
109 
110 

91 
110 

33 

110 
110 

130 

104 
100 
96 
103 
109 
109 

111 

84 
88 
138 
136 

110 
109 
111 
115 
103 


Compiled  from  official  sources,     if  Applies  to  last  month  for  which  data  are 
(available.     2/  Premiums  for  Middling  l-l/8  inch  based  on  near  active  month  futures 
at  New  York,    jj/  SxP,  Ho.  2,  1-1/2  inch,  staple,     kf  Total  hours  per  spindle  in 
Operation  divided  by  number  of  days  in  calendar  month.     5/  Includes  only  stocks  in 
pills  and  public  storage  and  at  compresses.    6/  Based  on  5-day,  80-hour  per  week 
operation. 
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Cotton,  American  Upland,  1-l/S  inches  and  longer:    Production,  supply, 
and  disappearance,  United  States-,-  1928-42 


Year 
beginning 
August  1 


Carry-over 
(beginning 
of  season) 


1,000 

running 
bales 


1928 

1  491.9 

1929 

:  302.9 

1930  : 

I  423.5 

1931  : 

:  37:'+.9 

1932 

753.3 

19^3  ! 

:  732.1 

193*+  : 

664.7 

1935  ! 

497.7 

19^6  : 

2S0.2 

1937  : 

:  376.4 

1938  ! 

502.0 

1939 

:  769.5 

19H0  : 

:  663.7 

1941  2/  < 

:  729.8 

1942  2/  : 

:  642.5 

Production  : 

Supply 

: Disappearance  ij 

1,000 

running 
bales  • 

1,000 

running 
bale  s 

1,000 

running 
bales 

685. '6  '  '  " 
683.4  ■ 

1,177.5 
;986.3 

874.6 
562.8 

456.9 
845.6 
712.3 
790.2 
823.0 

670.7 
903.4 

947.9 
969.6 
534.1 

830.4 

■  1,220.5 
1,465.6 
1,522.3 

1,437.7 
1,168.4 

1,188.6 

1,324.3 

1,471.6 
1,303.6 

505.5 
467.2 

733.$ 
857.6 
990.0 
888.2 
812.2 
822.3 
702.1 
634.9 

646. 5 

714.2 

1,315.1 

1,444.0 

585.3 
801.5 

Compiled  from  reports  of  the  Agricultural  Marketing  Administration, 
l/  Supply  less  carry-over  at  end  of  season.     2/  Preliminary. 


